e Single let retail investment
Let to Alba Travel (Inverness) Limited expiring 14/04/2019
43 CHURCH STREET Tenant in occupation since 1999
Annual rent £32,500
Offers over £300,000 reflecting an NIY of 10.49%
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LOCATION

Inverness is the commercial and
administrative centre for the
Highlands and is the base for
various key Government
agencies and businesses. It was
granted city status in 2001 and
has been one of the fastest
growing cities in Europe with a > INVERNESS
current population of 65,000.
The city has the largest
geographical shopping
catchment area in the UK,

spanning 10,000 sq miles geat
(25,900 sq km) with a potential Stirling
catchment population of Glasgow

350,000. Inverness is located Edbateh

approximately 105 miles north
West of Aberdeen, 155 north of
Edinburgh and 170 north of
Glasgow.

SITUATION

The subject property occupies a prominent pitch on the west side of
Church Street at its junction with Union Street. Neighbouring occupiers
include Co-operative Food, Your Move, Sally Salon Services, Ladbrokes
and Barnardo’s.

DESCRIPTION

The subjects comprise the ground and basement of a traditional 2 storey
tenement building. The property benefits from a fully glazed frontage.
Internally the premises comprise an open plan sales area with WC
facilities to the rear.
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TENANCY

TENANT

ITZA
(sq ft)

AREA
(sq ft)

LEASE

EXPIRY COMMENTS

LEASE

START
Lease recently extended from 15/04/2014 to 14/04/2019.

Alba Travel 15/04/1999 | 14/04/2019 | £32,500 | WA 2303 £41.30 | Stepped rent Yr 1-2 £24,375, Yr 3 £27,083pa, Yr 4-5 £32,500.
(Inverness) Ltd ITZA 787
To be topped up by vendor.

Alba Travel (Inverness)
Limited (Co No SC063542)
has been the Highland's local
independent travel specialist
for over 35 years.

Alba Travel

In the year to 31/05/2015 Alba Travel (Inverness)
Limited reported a turnover of £707,431, a total net
worth of £625,575 and a Pre-Tax Profit of £151,081.
(www.alba-travel.com)

ACCOMODATION
Zone Sq Ft Factor ITZA
A 539 1 539
B 271 1/2 136
Basement Retail 1,145 1/12 95
Base Storage 342 1/20 17
Total 2,303 787

www.reithlambert.co.uk



http://www.alba-travel.com/

TENURE

Heritable (Scottish equivalent of English Freehold).

TITLE

The property forms part of a larger building and has
31.33% share of communal repairs.

EPCs

A copy of the EPC report is available on request.

VAT

The property has been elected for VAT and therefore
VAT will be payable in respect of the purchase price.
We anticipate the transaction can be treated as a
TOGC (Transfer of Going Concern).

PROPOSAL

Offers in excess of £300,000 representing a Net Initial
Yield of 10.49% assuming purchasers costs of 3.30%.

FURTHER INFORMATION

For further information or to arrange an inspection please
contact:

Ewan Cartwright

Direct: 0141 225 5709
Mobile: 07930 443 596
ewan@reithlambert.co.uk

David Thorburn

Direct: 0141 2255711
Mobile: 07964 688 144
david@reithlambert.co.uk

www.reithlambert.co.uk

MISDESCRIPTIONS: Reith Lambert LLP for themselves and for the vendor of the property give notice that: i) these particulars of sale are a general outline for the guidance of intending purchasers and do not constitute all or any part of any offer or contract. ii)

intending purchasers should satisfy themselves as to the accuracy of descriptions, dimensions, references to condition, permitted use and other details all of which are given without any warranty whatsoever. iii) unless otherwise stated all rents and prices are
quoted exclusive of VAT. iv) they have not conducted and are not aware of any investigations into any potential or actual pollution or contamination of the building, land, air, or water and give no warranties whatsoever in respect thereof, of which prospective
purchasers should satisfy themselves. v) in accordance with the terms of the Requirements of Writing (Scotland) Act 1995 these particulars are not intended to create any contractual relationship or commitment which can only be entered into by exchange of

missives between respective solicitors. Date of Publication: April 2016.
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