OFFICE INVESTMENT FOR SALE
15+ YEARS TO NORTH LANARKSHIRE COUNCIL

Let to North Lanarkshire Council

15+ years unexpired term

Passing rent of £56,000 pa (£15.97 psf)

Located within a major NHS Health Centre servicing 4,500 daily visitors
Heritable Ownership (Scottish equivalent of English Freehold)

Offers over £790,000 reflecting a Net Initial Yield of 6.75%
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GARTLEA ROAD
AIRDRIE ML6 6DB




Airdrie is an established commuter town located approximately 10 miles east of
Glasgow and 30 miles west of Edinburgh. The town has a population of
approximately 36,000 people and draws extensively from the wider North
Lanarkshire population of approximately 321,000 people.

The town benefits from easy access to the M8/A8 motorway, which provides
onward access to central Scotland via the wider motorway network. The M8/A8
is currently undergoing a substantial upgrading as part of the M8, M73 and M74
Motorway Improvements Project, with work due to complete in 2017. Airdrie
train station is located within the town centre minutes’ walk of the property.

Airdrie is currently seeing considerable population growth with new housing
developments emerging in recent years, most notably in Chapelhall, Rochsoles
and Glenmavis.

The subject property comprises a 3,506 sq ft ground floor office located within a
larger NHS Health Centre. It is located on the ground floor with access off
Gartlea Road. The current occupier access the office via the Health Centre
entrance.

The office is open plan with individual consultation rooms, meetings rooms,
kitchen facilities & WCs. The property is fully DDA compliant and benefits from
air conditioning and suspended ceiling. The demise is outlined red on the
adjacent plan.

The larger building is a £27,000,000 mixed use development completed in June
2012. It includes a state of the art NHS Lanarkshire Health Centre, a 19,393 sq ft
Home Bargains and the subject property. The Health Centre provides multiple
GP Practices, Dental Services, Occupational Therapy and Community Clinics.
Further information can be found here.

North .
Lanarkshire

Council

The property is let to North Lanarkshire Council on Full Repairing and Insuring
Terms from 07/09/2012 until 06/09/2032. The current passing rent of £56,000 pa
reflects £15.97 psf. There are upwards only rent reviews to Open Market Value
every fifth anniversary.

The office is occupied by the North Lanarkshire Council Integrated Addiction
Services which includes nursing staff, social workers, addiction workers, support
workers and occupational therapists. Many of the services offered are interlinked
with other NHS services within the larger building.
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http://www.reithlambert.co.uk/
http://www.nhslanarkshire.org.uk/news/newdevelopments/Pages/AirdrieCommunityHealthCentre.aspx

‘;\ i{}‘.‘?nuuntr\

! S
N \ '-‘4



http://www.reithlambert.co.uk/

TENURE

Heritable (Scottish equivalent of English Freehold).

SERVICE CHARGE

The property forms part of a larger building for which it has a share of
communal charges. The 2017/2018 service charge apportionment for the
subject property is £2,507 which is fully recoverable from the tenant.
Further details are available upon request.

EPCs

The property has an EPC Rating of C (40). A copy of the EPC report is
available upon request.

VAT

The property has been elected for VAT and therefore VAT will be payable
in respect of the purchase price. We anticipate the transaction can be
treated as a TOGC (Transfer of Going Concern).

PROPOSAL

Offers in excess of £790,000 representing a Net Initial Yield of 6.75%
assuming purchasers costs of 5.07%
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FURTHER INFORMATION

For further information or to arrange an inspection please contact:

David Thorburn

Direct: 0141 2255711
Mobile: 07964 688 144
david@reithlambert.co.uk
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Ewan Cartwright

Direct: 0141 225 5709

Mobile: 07930 443 596
ewan@reithlambert.co.uk

MISDESCRIPTIONS: Reith Lambert LLP for themselves and for the vendor of the property give notice that: i) these particulars of sale are a general outline for the guidance of intending purchasers and do not constitute all or any part of any offer or contract. ii) intending purchasers
should satisfy themselves as to the accuracy of descriptions, dimensions, references to condition, permitted use and other details all of which are given without any warranty whatsoever. iii) unless otherwise stated all rents and prices are quoted exclusive of VAT. iv) they have not
conducted and are not aware of any investigations into any potential or actual pollution or contamination of the building, land, air, or water and give no warranties whatsoever in respect thereof, of which prospective purchasers should satisfy themselves. v) in accordance with the
terms of the Requirements of Writing (Scotland) Act 1995 these particulars are not intended to create any contractual relationship or commitment which can only be entered into by exchange of missives between respective solicitors. Date of Publication: April 2017.
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