RETAIL PARADE INVESTMENT




Reith N

1-3 Paisley Road & 2-4 Glebe Street, Renfrew PA4 8JH Lambert

= 8unitretail parade, office + advertising hoarding
*  Prominent town centre location

=  WAULT to expiry 8.70 years (no break options)

= Passing Rent of £96,875 pa

* Low passing rents averaging £17.73 psf

=  Majority of tenants are long term occupiers

* Full Repairing and Insuring leases

=  Strong rental payment history

_ Offers in excess of £925,000 reflecting a
=  Fully recoverable service charge

net initial yield of 9.95% assuming
* 0.5 acre site with parking for circa 30 vehicles standard purchaser’s costs of 5.25%.

=  Heritable interest









GOAD

(38) (ACTUAL)

TRINITY

High School, Renfrew

(75) (ACTUAL)

TITLE

The Title is outlined on the Title Plan in Red.




TENANCY SCHEDULE

Area

Area

sq ft Sqft I;:‘: Ilz.:aise Next RR Comment
(NIA)  (ITZA) pIry
Uz Javid Amin General .
3a Paisley Road | Why Pay More (Scotland) Ltd | store 2,093 1,100 11/11/2030 | 01/11/2010 £15,000 £13.64 Deposit - £5,000 + VAT (£1,000).
Us Tannin 15 year extension from 01/06/2016 at the
. Renfrew Leisure Ltd 9 510 487 02/06/1995 | 01/06/2031 | 01/06/2021 £8,800 £18.07 passing rent of £8,800 pa. No rent free.
3 Paisley Road salon . A
Tenant in occupation since 1995.
U Hugh Martin McCartney & Lease extended from 11/12/16 for 3 years on
1a3PaisIe Road Ronald Alan Stewart t/a 787 583 12/12/1996 | 11/12/2019 £10,500 £18.01 same terms. No rent free.
Y McCartney Stewart Solicitors Tenant in occupation since 1996.
James Anderson Sheriff t/a .
Ug ) . On Tacit.
. Your Move - First Choice Estate 923 833 01/11/2006 | 31/10/2011 £12,500 £15.01 . . .
1 Paisley Road . Tenant in occupation since 2006.
Properties Agents
Us Susanne MacDonald Paris .
2 Glebe Street Hair Hairdresser 478 474 | 21/06/2994 | 21/06/2024 £7,840 £16.54 10 year extension from 21/06/2014 in legals.
No rent free.
ué Susanne MacDonald Paris . Tenant in occupation since 1994.
»a Glebe Street | Hair Hairdresser 592 584 21/06/1994 | 21/06/2024 £9,585 £16.41
Uy . . New 20 Tenant was previously a sub-tenant in the
4 Glebe Street Harinder Pal Singh Fast food 624 615 year lease 5 yearly £16,000 £26.02 nit.
U8 Elizabeth Rennie Mucky Dog 16 12 20/01/200 19/01/2021 £5,650 £18.11 fhlea;:sisserzzzeaiizrf’rc?‘:;: oloafaostat
4a Glebe Street | Mutts grooming 3 3 51 5105 ' passing L ’
Tenant in occupation since 2005.
Office Freehold sold to Optima. They continue to
. Freehold Sold Office 1,827 be responsible for service charge and
1b Paisley Road
Insurance.
Office ) Lease extended in 15/05/2013.
1c Paisley Road Loy Surveys Ltd Office 2,298 15/05/2013 | 31/09/2019 £10,000 £4:35 Tenant in occupation since 1991.
Advertising . . Advertising Lease extended for 5 years from 28/11/2013.
Hoarding Primesight Ltd hoarding 28[12/2013 | 27/12/2018 £1,000 Rent payable on English quarter days.
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Lambert

Commercial Property Advisers

SERVICE CHARGE

The total service charge budget for the year ending 31* October Offers in excess of £925,000 reflecting a net initial yield of 9.95% assuming
2017 is £14,000 pa. The service Charge expenditure is fully purchaser’s costs of 5.25%.
recoverable from the occupational tenants. A detailed schedule

can be provided to interested parties.

E PC For further information or to arrange an inspection please contact the sole selling
agent:

EPC Reports are available on request.
Ewan Cartwright

VAT Direct: 0141 225 5709
Mobile: 07930 443 596
The property has been elected for VAT and therefore VAT will ewan@reithlambert.co.uk
be payable in respect of the purchase price. We anticipate the
transaction can be treated as a TOGC (Transfer of Going
Concern).

David Thorburn
Direct: 0141 225 5711
Mobile: 07964 688 144

TENURE david@reithlambert.co.uk

Heritable (Scottish equivalent of English Freehold).

MISDESCRIPTIONS: Reith Lambert LLP for themselves and for the vendor of the property give notice that: i) these particulars of sale are a general outline for the guidance of intending purchasers and do not constitute all or any part of any offer or contract. ii) intending purchasers should satisfy themselves
as to the accuracy of descriptions, dimensions, references to condition, permitted use and other details all of which are given without any warranty whatsoever. iii) unless otherwise stated all rents and prices are quoted exclusive of VAT. iv) they have not conducted and are not aware of any investigations
into any potential or actual pollution or contamination of the building, land, air, or water and give no warranties whatsoever in respect thereof, of which prospective purchasers should satisfy themselves. v) in accordance with the terms of the Requirements of Writing (Scotland) Act 1995 these particulars
are not intended to create any contractual relationship or commitment which can only be entered into by exchange of missives between respective solicitors. Date of Publication: June 2017.
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